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JUTIMAUA 5.0, 2563 2564

2565E

2566E

168
-287
-0.34
n.m.
0.72
11.40
0.00
0.00
2.65
n.m.

Tela(@uum) 427
A'ls(@uum) -209
i'lssiavu(um) -0.24
P/E(X) n.m.
BVPS(u11) 1.06
P/B(X) 7.79
Wutlumasavu(um) 0.00
Dividend Yield (%) 0.00
wildusanuani(x) 1.91
ROE(%) n.m.

546
-96
-0.11
n.m.
0.55
14.87
0.00
0.00
3.66
n.m.
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48.89
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11.38
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0.82
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26.38
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Financials
yuAlsaanu IUATTRALIUAA
efl.li'auﬁuam 5.0., AUUIN 2563 2564 2565E  2566E 01.!511!51.!“6\ 5.0, A UL 2563 2564 2565E 2566
51el6 427 168 546 1,083 ATTLALURAINAINTTUA L TAUNU
EBITDA 8 68 24 298 filsiauns (211)  (295)  (100) 174
Andan/nsdndming 206 327 93 97 ERUGREHETHES) 239 231 133 134
EBIT (198) (259) (69) 201 Al &auudauvinuisau 52 8 (46) (51)
aanuiie (3ne) fu (21) (44) (40) (38) Wuaaanfiianssuandunu 80 (57) (13) 257
Fensaug 9 7 9 11 Su (47) (24) (36) (67)
AUuUIAl5u.57U/Aan 195 AN 0 0 0 0 WudagnsannnseaLiiveu 33 (81) (49) 190
51EN TN A 0 0 0 0 NSEURLIUTANNAINTTURINY
Alsnauni (211) (295) (100) 174 Wuaasuanntsaneg(Ana)lduamu  (141) (13) (40) (50)
Adann 2 9 4 (30) duq 10 (12) 0 0
ilsudend (209) (287) (96) 144 WudndAnsINNNITAINY (132) (25) (40) (50)
fHuidlifarunaniuauaacy.tan 0 (0) 0 0 AsTuALIUAANNAINTTUIAMN
Ailsgns, aus1eeu (209) (287) (96) 144 aanuailey 0 0 0 0
A'lsgns, Usuige (209) (287) (96) 144 WSudans wnnsanaduni 178 101 85 40

Wutluwa (17) 0 0 0
2Aayanalu Suq 0 0 0 0
auswﬁuam 5.A., UIN 2563 2564 2565E  2566E WUAAANEINNNTIA KUY 161 101 85 40
A'lssau, ausenu -0.24 -0.34 -0.11 0.17 Wuaaul daumlavans 62 (5) (4) 181
Arlssavu, Usuilge -0.24 -0.34 -0.11 0.17 wansTnuAAdasTmantilfo 0 0 0 0
Wulluwasau 0.00 0.00 0.00 0.07 Wuda /tiauivindudaadaiaia 115 110 106 286
yamniydsanu 1.06 0.72 0.55 0.72

Valuation Ratios
VU UARIFIULAISEIY JusINAUAR 5.0. 2563 2564 2565E  2566E
auswéuqm 5.A., A1ULIN 2563 2564 2565E  2566E P/E (X), adj. n.m. n.m. n.m. 48.89
Wudn 115 110 106 286 P/B (X), ad]. 7.79 11.40 14.87 11.38
Lﬁuamus:mﬁu 0 0 0 0 wanauunuLuiiuna (%) 0.00 0.00 0.00 0.82
anuiinisen 22 15 58 132
AuAAvAdy 40 28 33 40 das1msiéuia
fuq 55 50 51 53 0u51u§uﬂn 5.0., % 2563 2564 2565E  2566E
Aunsweiiyuiiausiu 231 203 248 511 e'le -69.15 -60.74 22551  98.51
Adu ataswaradnsal 1,075 947 847 801 EBITDA -97.98 752.29 -64.47 n.m.
Runiwealifidinu 34 33 33 33 EBIT -171.22 n.m. n.m. n.m.
LuaIUL.5IN/Aan155IuAN 0 0 0 0 A'lsgna, diuilge -186.64 n.m. n.m. n.m.
Wuamussage 33 32 32 32
Auq 1,260 1,044 1,050 1,056 dns1msvinals
Aunswelainauiausiu 2,401 2,055 1,962 1,922 mim:‘ﬁlﬂn 5.A., % 2563 2564 2565E  2566E
Aunsweisan 2,632 2,258 2,210 2,433 EBITDA margin 1.87 40.66 4.44 27.47
LSurjiw:s‘fu 273 290 400 400 EBIT margin -46.47 -154.28 -12.64 18.56
viwmiiansan 45 37 42 75 Net Profit Margin -48.98 -171.06 -17.64 13.32
fuq 44 47 52 55
uvilaunuiausu 361 374 495 530 dns1drumsdudndag
Wufsegem 1,326 1,236 1,211 1,251 ouimuéuﬂn 5.0. 2563 2564 2565E  2566E
fuq 39 29 31 32 ROE (%) nm. nm. nm. 2638
utiausiu 1,727 1,639 1,736 1,813 ROA (%) n.m. n.m. n.m. 6.22
giiduladarlaifiauaniuay 0 0 0 0 wilduand/(WFuan) (@) 1,484 1,416 1,505 1,365
fhurifiaiusiu 905 618 474 620 Fasmilusanugna (X) 0.27 0.43 0.82 0.39
7un: ayavsiiv, PSR Aansal
**Fdeataaga
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Fact Sheet
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Tnsdwni: 66 2 641 6619-20

sans: 66 2 641 6621

URL: http://www.siamwellnessgroup.col

AR/ AFN/NNINFIAR:
mai/usnis/usnng

mMseLdugsAa Wennnsidday

vsEnefugsAasuslwRaguaw wasssfanimiiasiugsiaaih
Taawtivilu 4 ngugsAa Aa 1.g5A3817 analduusud "Let's Relax" uy
5u6 "Rarinlinda Wellness Spa" wusus 1nusIuu&&a wusus
Stretch me by Let's Relax wagwusus Dr. Spiller Pure Skin Care
Solutions 2.85A3T50usuwars U MT TuuN "159u50 583UUAN LIALUF
s sxasn" dulsousualasydin Amiaidaslmi suamnsluum
"Deck 1" 3.g5Aanwiminandadaeigl Yadnminande faaigianals
wusue "Blooming" "Let's Relax" wag "LRL (Let's Relax Lifestyle)"
4. AansTsadauAmdunisnaunuinaluuy "saiausauuwining
uardhaeunalua" walvnsausuusasauazaihuAntnau

wasWias (asasiunisuenassianasusim

Taseas19selel an Juit 31 fiunau 2565

- 112563 wan'lavgsAaliuda Stretch me Clinic a&finaaniwinie
wavduusus Face Care *1 flu Dr.Spiller Pure Skin Care Solutions

uavaenanain E-Commerce
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- 112560 (ilaathlusuuunasduanuwsuludlusrolsanaiubn 3

a1 Angowunlay dssinaduwan

sqdadayaniemsiiudndeay

Teldue .
Teldann
37% o
mslwusms
/
&1
63%

un: dayavsEv, PSR

F1uana a1 Jun 31 fiunau 2565

AU 1Q65 4Q64 3Q64 2Q64 1Q64
[ibJokigli] 110 77 22 55
flsdiusu (19) (12) (43) (53) (43)
ilsgnd (57) (46) (78) (87) (76)
Runswesm 2,202 2,258 2,315 2,449 2,591
wildusu 1,641 1,639 1,650 1,707 1,762
durfianiu 561 618 664 742 829
EPS (un) (0.07) (0.09) (0.09) (0.10) (0.09)
BVPS (umn) 0.66 0.72 0.78 0.87 0.97
GPM (%) -17% -16% -331% -241% -78%
NPM (%) -52% -60% -600% -395% -138%

7un: dayavssiv, PSR
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uannswe dudm Mkt Cap. P/E P/BV  Div Yield
(f7uun) (x) (x) (%)

Siam Wellness Group Pcl

SPATB 12/21 7,054 n.m. 11.4 n.a.

Aun: Bloomberg, PSR
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AAV ADVANC AF AH AIRA AKP AKR ALT AMA AMATA

AMATAV ANAN AOT AP ARIP ARROW ASP AUCT AWC AYUD
BAFS BANPU BAY BBL BCP BCPG BDMS BEM BGC BGRIM
BIZ BKI BOL BPP BRR BTS BTW BWG CENTEL CFRESH
CHEWA CHO ciMmBT CK CKP cMm CNT com7 COMAN COTTO
CPALL CPF CPI CPN CRC Css DDD DELTA DEMCO DRT
DTAC DUSIT EA EASTW ECF ECL EE EGCO EPG ETC

FPI FPT FSMART GBX GC GCAP GFPT GGC GLAND GLOBAL
GPI GPSC GRAMMY GULF GUNKUL HANA HARN HMPRO ICC ICHI

i ILINK LM INTUCH P IRPC ITEL (A4 JSP JWD

K KBANK KCE KKP KsL KTB KTC LALIN LANNA LH
LHFG LT LPN MACO MAJOR MAKRO MALEE MBK MBKET MC
MCOT METCO MFEC MINT MONO MOONG MSC MTC MvVvP NCL
NEP NER NKI NOBLE NSI NVD NWR NYT OISHI OR

ORI ospP oTO PAP PCSGH PDG PDJ PG PHOL PLANB
PLANET PLAT PORT PPS PR9 PREB PRG PRM PROUD PSH
PSL PTG PTT PTTEP PTTGC PYLON Q-CON QH QTcC RATCH
RS S S &J SAAM SABINA SAMART SAMTEL SAT scC scB
sSccC sccc SCG SCGP SCM sSDC SEAFCO SEAOIL SE-ED SELIC
SENA SHR SIRI SIS SITHAI SMK SMPC SNC SONIC SPALI
SPI SPRC SPVI SSscC SST STA STEC STI SUN susco
SUTHA SVi symc SYNTEC TACC TASCO TCAP TEAMG TFMAMA TGH
THANA THANI THCOM THG THIP THRE THREL TIP TIPCO TISCO
TK TKT TMT TNDT TNITY TOA TOP TPBI TQmM TRC
TRU TRUE TSC TSR TSTE TSTH TTA TTB TTCL TTW
TU TVD TVI TVO TWPC U UAC uBlIs uv VGlI
VIH WACOAL WAVE WHA WHAUP WICE WINNER ZEN

2s 7UP ABICO ABM ACE ACG ADB AEONTS AGE AHC

AIT ALL ALLA ALUCON AMANAH AMARIN APCO APCS APURE AQUA
ASAP ASEFA ASIA ASIAN ASIMAR ASK ASN ATP30 B BA
BAM BC BCH BEC BEYOND BFIT BJC BJCHI BLA BR
BROOK CBG CEN CGH CHARAN CHAYO CHG CHOTI CHOwW cl

ClG cMmcC COLOR CPL cPwW CRD cscC cspP CWT DcCC
DCON DHOUSE DOD DOHOME Dvs8 EASON EFORL ERW ESSO ESTAR
ETE FE FLOYD FN FNS FORTH FSS FTE FVvC GEL
GENCO GJs GYT HEMP HPT HTC HYDRO ICN IFS IMH
IND INET INSET INSURE IRC IRCP 1T ITD J JAS
JCK JCKH JMART IMT KBS KCAR KEX KGI KIAT KISS
KoOoL KTIS KUMWEL KUN KwcC KwWM L&E LDC LEO LHK
LOXLEY LRH LST M MATCH MBAX MEGA META MFC MGT
MICRO MiLL MITSIB MK MODERN MTI NBC NCAP NCH NETBAY
NEX NINE NRF NTV occ oGC PATO PB PICO PIMO
PJW PL PM PMTA PPP PPPM PRIME PRIN PRINC PSTC
PT QLT RBF RCL RICHY RML ROJNA RPC RT RWI
S11 SA SAK SALEE SAMCO SANKO SAPPE SAWAD scl SCN
SCcpP SE SELEX SFP SFT SGF SIAM SINGER SKE SKN
SKR SKY SLP SMIT SMT SNP soO SORKON SPA SPC
SPCG SR SRICHA SscC SSF STANLY STGT STOWER STPI sucC
SwcC SYNEX T TAE TAKUNI TBSP TCC TCMC TEAM TFG
TFI TIGER TITLE TKN TKS ™ TMC TMD TMI TMILL
TNL TNP TOG TPA TPAC TPCsS TPS TRITN TRT TSE
TVT TWP UEC umi UOBKH uP UPF uPOIC uTP \eol V]
VL VNT VPO VRANDA WGE WIIK wp XO XPG YUASA

A Al AlE Al AMC APP AQ ARIN AS AU

B52 BEAUTY BGT BH BIG BLAND BM BROCK BSBM BSM
BTNC BYD CAZ ccpP CGD CITY CMAN CcMO CMR CPT
CRANE CSR D EKH EMC EP F&D FMT GIFT GLOCON
GREEN GSC GTB HTECH HUMAN IHL G INGRS INOX JAK

JR JTs JUBILE KASET KCM KK KKC KWG KYE LEE
LPH MATI M-CHAI McCs MDX MJD MORE MUD NC NDR
NFC NNCL NOVA NPK NUSA OCEAN PAF PF PK PLE
PPM PRAKIT PRAPAT PRECHA PTL RCI RJH RP RPH RSP
SABUY SF SGP SICT SIMAT sSisB SK SMART SOLAR SPACK
SPG sQ SSP STARK STC SUPER SVOA TC TCCC THMUI
TNH TNR TOPP TPCH TPIPL TPIPP TPLAS TPOLY TQR TTI
TYCN UKEM umMs UNIQ UPA UREKA VIBHA w WIN WORK

ATSLTIALNENANITENSINUAIRUIAUIILISUIONTUATTUAITUSEFEN LM (10D) TulFasnisAAuqua
LNALZIANSAMA UGAUUSSEHMNALNA Aanis (Corporate Governance) i tiuniseditfiunisany  ulaunazagdiindnuaaenssuAIsAA U
nannsntuazeaaundanniwe Taanisgisixuays 10D tfunisdisiavnazidszisiuanzdayauagusFnae

5°Tﬁunyuuu Aeyanual nzifouluaaiaudnnsng  wivlszmelng  uazealreaudnniweg dSu @ la Wfinsitdawnasa
sinnIn 50% LifiFeydnrailag &is1sauzziu wazifluziayadaonuiildsiunsalzingsls  detiu wa  &siadenante  tflunas
50-59% A dFualuyn  aavyaaanauan  lealiileitfunisdsziiunisUHiled  wazdleafiastdzdaya nalu
60-69% AA 'L'liﬁ'liﬂ‘izl.flu B ‘ _ o 5 R o
o ~ A A atlo wan"ﬁa‘hs?nmana:n tdumanisadisia Tuvnds"maius*mo"lun"ﬁri"muquarv\'-zf:nsusnrvms\
70-79% E nztdoulnarindu  doifu manisdisiafeaatd8aundadle  alaudviudonan ol  usEn
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PRIRNANAUATNADITUNTTNNTUTEHN INe (Tays o AU 3 woAINIEw 2564)

165un195u5a9 CAC

2S ADVANC AIE AIRA AF AKP AYUD AMA AMANAH AMATA
AMATAV AP AQUA ARROW ASP ASK Al ASTAN AWC BCP
BAFS BBL BCH BKI BLA BAY BPP BANPU B BWG
BGC BEYOND BTS BRR CIG CEN CNS CPN CENTEL CPF
CHEWA CM CHOwW CPI CIMBT COL CoM7 CGH CPALL CsC
DEMCO TIP DRT DIMET DTC DCC ECL EPG EP EASTW
EGCO EA X0 FE FNS FSS FTE FSMART FPI GCAP
GJS GSTEEL GEL GFPT GC GGC GPSC GBX GLOW GOLD
GPI GUNKUL HTC HANA HARN HEMP HENG HMPRO ICC ICHI
IFS INSURE IVL IRC TLINK ITEL INET INTUCH IRPC JKN
KBANK KCE KGI KSL KBS CHOTI KKP KWG K KTB
KWC KCAR KTC LPN LRH LH LHFG L&E LHK MALEE
MBKET  MBK MC MCOT META MSC MFEC MINT M MONO
MOONG MTI MTC MBAX NBC NINE NMG NNCL NEP NOBLE
NOK 0OCC 0GC ORI PAP PK PATO PG PL PHOL
PLANB PLANET PSTC PPPM PDJ] PREB PSL PE PM PPP
PT PB PRG PRM PRINC PDG PPS PSH PTG PTTEP
PTTGC PTT PYLON QTC QLT Q-CON QH RML RATCH THANI
RWI S&J SNP SORKON SPACK SAAM SABINA SPI SPC SCG
SMIT SMPC SSI SIRI SC SCN SE-ED SEAOIL CFRESH SELIC
SENA SSP SCCC MAKRO  SSSC SGP SKR SINGER SNC SAT
STA SRICHA SITHAI  VIH SPRC SST SPALI SSF SUSCO  SvI
SYMC SMK SYNTEC TMILL TKS TKT TAKUNI TSTH TBSP TPCORP
TAE TFI TGH KASET TNR TOPP TOP TOG TPP TPA
TFMAMA THRE TRU TSC TSTE TU TVO WACOAL TWPC TNP
THIP TNL BROOK ERW LANNA  NKI PLAT SCC SCB TASCO
TIPCO TISCO TMB T™MT DTAC TNITY  TRUE TTCL TVD U
uwcC UBIS UEC UKEM uv UOBKH VGI VNT WHA WICE
WIIK
Taiszadilanunsuaitzingiu CAC
Al ABICO ALT APCO AS BKD BEC CRC CHG CPW
CPL CPR DHOUSE DOHOME ETC ECF EKH EVER GULF JR
] JMART IMT KEX LDC MAJOR MATCH MILL NCL NOVA
NRF NUSA PIMO INOX PR9 RS SAK SCGP 7UP STECH
SIS STGT STAR SCM SUPER TMI TSI 1] VIBHA WIN
YUASA
u55A
APURE AMARIN B52 BROCK BSBM BJCHI cl CITY EFORL UREKA
_OCEAN ROINA SHANG SYNEX  THAI TMD STANLY |Page
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d o= Y Qs
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Blue Chip Stock :
Growth Stock :
Dividend Stock :
Turnaround Stock :
Defensive Stock :
Hidden Asset Stock :
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SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803 Fwww.phillipcapital.com.au
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengl Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul @hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel: (9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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