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Forecasts & Valuation

Year-end 31 Dec (THB mn) FY 14 FY 15 FY 16F FY 17F FY 18F
Revenue 338.41 533.24 740.46 857.29 1065.71
EBITDA 64.34 157.89 209.24 282.29 314.29
Norm . Profit 33.25 106.49 142.54 198.54 221.83
Net Profit 33.25 106.49 142.54 198.54 221.83
EPS (THB) 0.08 0.19 0.25 0.35 0.39
EPS Growth (%) n.a. 143.1% 33.9% 39.3% 11.7%
PER (x) 162.65 66.90 49,98 35.89 32.12
BV /share [THE) 0.85 0.97 1.15 1.40 1.65
P/BV (x) 14,75 12.84 10.88 8.95 7.59
EV/EBITDA (x) 110.02 44.75 33.93 24.88 21.98
DPS (THBE) 0.01 0.07 0.10 0.14 0.16
Dividend yield (% )} 0.1% 0.6 % 0.8 % 1.1% 1.2%
ROE (%) 9.7% 20.5% 23.6% 27.4% 25.6%
Int. bearing DJE (x) 0.12 0.00 0.06 0.08 0.07

Sources: Company data, CNS IRIS
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Key Data

Shares in lzsue  (min) S70.00
Market Cap (THBmn) 7,125
12-mith High/Low (THB) 12.5/6.50
2-mith awg daily tumower (THBmin) 10.62
Foreign Limit! Actual (%) 49.00%
Expected Free Float (%) 32.2%
NYVDR (3%) 1.12
Dividend Policy (%) At least 40%
Par Value (THB) 0.25
Major Shareholders (%)

1. mlsuass Ssssaaiiag 13.80%
2. medyad anaEis 13.80%
3. sl AaTnndoss 10.65%
4. wgilas austsassE 10.65%
5. wesuga hisssulas 3.58%
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